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Falling technology costs are key to the
decarbonization of power and transport
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Solar photovoltaic module costs fell 91%
In the past decade

Spot price of multicrystalline silicon PV modules ($/Watt)
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Wind turbine costs fell 49% R
In the past decade

Wind turbine price index by turbine delivery date
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Lithium-ion battery costs fell 87%
In the past decade

Lithium-ion battery price survey results (volume-weighted average)
real 2019 $/kWh
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The near-term OUtIOOk for gIObal PV remalns
healthy, despite Covid-19
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Delays, rather than cancellations, mean 2021 is -
likely to be arecord year for wind

Single-wave pandemic Enduring pandemic
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Energy storage uptake in the U.S.ison
the up, as the Korean market falls off
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BloombergNEF (BNEF) is a leading provider B | O O m b erg N E F

of primary research on clean energy,
advanced transport, digital industry,
innovative materials, and commaodities.

BNEF’s global team leverages the world’s
most sophisticated data sets to create clear
perspectives and in-depth forecasts that
frame the financial, economic and policy
implications of industry-transforming trends
and technologies.

BNEF research and analysis is accessible via

web and mobile platforms, as well as on the Bloomberg NEF

Bloomberg Terminal.
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