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Effective when the subject matter or assertion is as of or for a period ending on or after June 1, 2001, unless
otherwise indicated.

Applicability
.01

This section applies to engagements, except for those services discussed in paragraph .04, in which a certified public
accountant in the practice of public accounting f1.1 (hereinafter referred to as a practitioner) is engaged to issue or
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An attest report that is restricted as to use should contain a separate paragraph at the end of the report that includes
the following elements:

a. A statement indicating that the report is intended solely for the information and use of the specified parties

b. An identification of the specified parties to whom use is restricted

c. A statement that the report is not intended to be and should not be used by anyone other than the specified
parties

d. An example of such a paragraph is the following.

e. This report is intended solely for the information and use of [the specified parties] and is not intended to be
and should not be used by anyone other than these specified parties.

.81

Other attestation standards may specify situations that require restricted reports such as the following:

a. A review report on management'’s discussion and analysis

b. A report on prospective financial information when the report is intended for use by the responsible party
alone, or by the responsible party and third parties with whom the responsible party is negotiating directly, as
described in section 301, Financial Forecasts and Projections, paragraph .10.

c¢. Furthermore, nothing in this section precludes a practitioner from restricting the use of any report.

.82

If a practitioner issues a single combined report covering both (a) subject matter or presentations that require a
restriction on use to specified parties and (b) subject matter or presentations that ordinarily do not require such a
restriction, the use of such a single combined report should be restricted to the specified parties.

.83

In some instances, a separate restricted-use report may be included in a document that also contains a general-use
report. The inclusion of a separate restricted-use report in a document that contains a general-use report does not
affect the intended use of either report. The restricted-use report remains restricted as to use, and the general-use
report continues to be for general use.

Examination Reports

.84

When expressing an opinion, the practitioner should clearly state whether, in his or her opinion, (a) the subject matter
is based on (or in conformity with) the criteria in all material respects or (b) the assertion is presented (or fairly stated),
in all material respects, based on the criteria. Reports expressing an opinion may be qualified or modified for some
aspect of the subject matter, the assertion or the engagement (see the third reporting standard). However, as stated
in paragraph .66, if conditions exist that, individually or in combination, result in one or more material misstatements
or deviations from the criteria, the practitioner should modify the report and, to most effectively communicate with the
reader of the report, should ordinarily express his or her conclusion directly on the subject matter, not on the
assertion. In addition, such reports may emphasize certain matters relating to the attest engagement, the subject
matter, or the assertion. The form of the practitioner’s report will depend on whether the practitioner opines on the
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ending on or after December 15, 2002, by Statement on Standards for Attestation Engagements No. 11.]

101

Attest documentation serves mainly to:

a. Provide the principal support for the practitioner's report, including the representation regarding observance of
the standards of fieldwork, which is implicit in the reference in the report to attestation standards. fn 22

b. Aid the practitioner in the conduct and supervision of the attest engagement.

For examinations of prospective financial statements, attest documentation ordinarily should indicate that the process
by which the entity develops its prospective financial statements was considered in determining the scope of the
examination. [Paragraph added, effective for attest engagements when the subject matter or assertion is as of or for a
period ending on or after December 15, 2002, by Statement on Standards for Attestation Engagements No. 11.]

102

Examples of attest documentation are work programs, analyses, memoranda, letters of confirmation and
representation, abstracts or copies of entity documents, and schedules or commentaries prepared or obtained by the
practitioner. Attest documentation may be in paper form, electronic form, or other media. [Paragraph renumbered and
amended, effective for attest engagements when the subject matter or assertion is as of or for a period ending on or
after December 15, 2002, by Statement on Standards for Attestation Engagements No. 11.]

103

Attest documentation should be sufficient to (a) enable members of the engagement team with supervision and
review responsibilities to understand the nature, timing, extent, and results of attest procedures performed, and the
information obtained 123 and (b) indicate the engagement team member(s) who performed and reviewed the work.
[Paragraph added, effective for attest engagements when the subject matter or assertion is as of or for a period
ending on or after December 15, 2002, by Statement on Standards for Attestation Engagements No. 11.]

104

Attest documentation is the property of the practitioner, and some states recognize this right of ownership in their
statutes. The practitioner should adopt reasonable procedures to retain attest documentation for a period of time
sufficient to meet the needs of his or her practice and to satisfy any applicable legal or regulatory requirements for
records retention. f124 [fn 25] [Paragraph renumbered and amended, effective for attest engagements when the
subject matter or assertion is as of or for a period ending on or after December 15, 2002, by Statement on Standards
for Attestation Engagements No. 11.]

105

The practitioner has an ethical, and in some situations a legal, obligation to maintain the confidentiality of client
information or information of the responsible party. fn 26 Because attest documentation often contains confidential
information, the practitioner should adopt reasonable procedures to maintain the confidentiality of that information.
fn * [Paragraph added, effective for attest engagements when the subject matter or assertion is as of or for a period
ending on or after December 15, 2002, by Statement on Standards for Attestation Engagements No. 11.]
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[Signature]

[Date)

Example 2

This report is a standard examination report on an assertion for general use. The report pertains to subject matter for
which suitable criteria exist and are available to all users through inclusion in a clear manner in the presentation of the
subject matter. (See paragraphs .78 to .83 for guidance on restricting the use of the report when criteria are available
only to specified parties.) A written assertion has been obtained from the responsible party.

Independent Accountant's Report

We have examined management's assertion that [identify the assertion—for example, the accompanying schedule of
investment returns of XYZ Company for the year ended December 31, 20XX is presented in accordance with ABC
criteria set forth in Note 1]. XYZ Company’s management is responsible for the assertion. Our responsibility is to
express an opinion on the assertion based on our examination.

Our examination was conducted in accordance with attestation standards established by the American Institute of
Certified Public Accountants and, accordingly, included examining, on a test basis, evidence supporting
management’s assertion and performing such other procedures as we considered necessary in the circumstances.
We believe that our examination provides a reasonable basis for our opinion.

[Additional paragraph(s) may be added to emphasize certain matters relating io the altest engagement or the
assertion.]

In our opinion, management's assertion referred to above is fairly stated, in all material respects, based on [identify
established or stated criteria—for example, the ABC criteria set forth in Note 1).

[Signature]

[Date]

Example 3

This is an examination report for general use; the introductory paragraph states the practitioner has examined
management’s assertion but the practitioner opines directly on the subject matter (see paragraph .87). The report
pertains to subject matter for which suitable criteria exist and are available to all users through inclusion in a clear
manner in the presentation of the subject matter. (See paragraphs .78 to .83 for guidance on restricting the use of the
report when criteria are available only to specified parties.) A written assertion has been obtained from the
responsible party.

Independent Accountant's Report

We have examined management’s assertion that [i/dentify the assertion—for example, the accompanying schedule of
investment returns of XYZ Company for the year ended December 31, 20XX is presented in accordance with the ABC
criteria set forth in Note 1]. XYZ Company’s management is responsible for the assertion. Our responsibility is to
express an opinion based on our examination.

Our examination was conducted in accordance with attestation standards established by the American Institute of
Certified Public Accountants and, accordingly, included examining, on a test basis, evidence supporting [identify the

26 of 34 10/14/2015 11:08 AM
R R R ———————————————




AT Section 101 - Attest Engagements http://pcaobus.org/Standards/Attestation/Pages/AT101.aspx

subject matter—for example, XYZ Company’s schedule of investment returns] and performing such other procedures
as we considered necessary in the circumstances. We believe that our examination provides a reasonable basis for
our opinion.

[Additional paragraph(s) may be added to emphasize certain matters relating fo the aftest engagement or the
assertion.]

In our opinion, the schedule referred to above, presents, in all material respects, [identify the subject matter—for
example, the investment refums of XYZ Company for the year ended Decernber 31, 20XX] based on [identify
criteria—for example, the ABC criteria set forth in Note 1].

[Signature]

[Date]

Example 4

This is an examination report on subject matter. Although suitable criteria exist, use of the report is restricted because
the criteria are available only to specified parties. (See paragraph .34.) A written assertion has been obtained from the
responsible party.

Independent Accountant's Report

We have examined the accompanying schedule of investment returns of XYZ Company for the year ended December
31, 20XX. XYZ Company's management is responsible for the schedule of investment returns. Our responsibility is to
express an opinion based on our examination.

Our examination was conducted in accordance with attestation standards established by the American Institute of
Certified Public Accountants and, accordingly, included examining, on a test basis, evidence supporting [identify the
subject matter—for example, XYZ Company's schedule of investment returns] and performing such other procedures
as we considered necessary in the circumstances. We believe that our examination provides a reasonable basis for
our opinion.

[Additional paragraph(s) may be added to emphasize certain malters relating to the aftest engagement or the
assertion.]

In our opinion, the schedule referred to above, presents, in all material respects, [identify the subject matter—for
example, the investment retums of XYZ Company for the year ended December 31, 20XX] based on the ABC criteria
referred to in the investment management agreement between XYZ Company and DEF Investment Managers, Ltd.,
dated November 15, 20X1.

This report is intended solely for the information and use of XYZ Company and [identify other specified parties—for
example, DEF Investment Managers, Ltd.] and is not intended to be and should not be used by anyone other than
these specified parties.

[Signature]

[Date]

Example 5

This is an examination report with a qualified opinion because conditions exist that, individually or in combination,
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result in one or more material misstatements or deviations from the criteria; the report is for general use. The report
pertains to subject matter for which suitable criteria exist and are available to all users through inclusion in a clear
manner in the presentation of the subject matter. (See paragraphs .78 to .83 for guidance on restricting the use of the
report when criteria are availabie only to specified parties.} A written assertion has been obtained from the
responsible party.

Independent Accountant’s Report

We have examined the accompanying schedule of investment returns of XYZ Company for the year ended December
31, 20XX. XYZ Company's management is responsible for the schedule of investment returns. Our responsibility is to
express an opinion based on our examination.

Our examination was conducted in accordance with attestation standards established by the American Institute of
Certified Public Accountants and, accordingly, included examining, on a test basis, evidence supporting [identify the
subject matter—for example, XYZ Company's schedule of investment returns] and performing such other procedures
as we considered necessary in the circumstances. We belfieve that our examination provides a reasonable basis for
our opinion.

Our examination disclosed the following [describe condition(s) that, individually or in the aggregate, resulfed in a
material misstatement or deviation from the cniteria].

In our opinion, except for the material misstatement [or deviation from the criteria] described in the preceding

paragraph, the schedule referred to above, presents, in all matenial respects, [identify the subject matter—for
example, the investment retums of XYZ Company for the year ended December 31, 20XX] based on [identify
criteria—for example, the ABC criteria set forth in Note 1].

[Signature]

[Date]

Example 6

This is an examination report that contains a disclaimer of opinion because of a scope restriction. (See paragraph .74
for reporting guidance when there is a scope restriction.) The report pertains to subject matter for which suitable
criteria exist and are available to all users through inclusion in a clear manner in the presentation of the subject
matter.

Independent Accountant's Report

We were engaged to examine the accompanying schedule of investment returns of XYZ Company for the year ended
December 31, 20XX. XYZ Company’s management is responsible for the schedule of investment returns.

[Scope paragraph should be omitted.]
[Include paragraph to describe scope restrictions.]

Because of the restriction on the scope of our examination discussed in the preceding paragraph, the scope of our
work was not sufficient to enable us to express, and we do not express, an opinion on whether the schedule referred
to above presents, in all material respects, [identify the subject matter—for example, the investment refums of XYZ
Company for the year ended December 31, 20XX] based on [identify criteria—for example, the ABC criteria set forth
in Note 1].
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matter]

Based on our review, nothing came to our attention that caused us to believe that [identify the subject matter—for
example, the schedule of investment retumns of XYZ Company for the year ended December 31, 20XX] is not
presented, in all material respects, in conformity with [identify the criteria—for example, the ABC criteria set forth in
Note 1].

This report is intended solely for the information and use of the management and board of directors of DEF Company
and is not intended to be and should not be used by anyone other than these specified parties.

[Signature]

[Date]

Example 3

This is a review report on an assertion. Aithough suitable criteria exist for the subject matter, the report is restricted as
to use since the criteria are available only to specified parties, if the criteria are available as described in paragraph
.33 (a) to (d), the paragraph restricting the use of the report would be omifted. A writterr assertion has been obtained
from the responsible party.

Independent Accountant's Report

We have reviewed management’s assertion that [identify the assertion—for example, the accompanying schedule of
investment returns of XYZ Company for the year ended December 31, 20XX is presented in accordance with the ABC
criteria referred to in Note 1]. XYZ Company’s management is responsible for the assertion.

Our review was conducted in accordance with attestation standards established by the American Institute of Certified
Public Accountants. A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management’s assertion. Accordingly, we do not express such an opinion.

[Additional paragraph(s) may be added o emphasize certain matters relating to the aftest engagement or the
assertion.}

Based on our review, nothing came to our attention that caused us to believe that management's assertion referred to
above is not fairly stated, in all material respects, based on [identify the criteria—for example, the ABC criteria
referred to in the investment management agreement between XYZ Company and DEF Investment Managers, Ltd.,
dated November 15, 20X1].

This report is intended solely for the information and use of XYZ Company and [identify other specified parties—for
example, DEF investment Managers, Lid.] and is not infended to be and shoulfd not be used by anyone other than
these specified parties.

[Signature]
{Date]

[Paragraph renumbered by the issuance of State-ment on Standards for Attestation Engagements No. 11, January
2002 ]

Footnotes (AT Section 101 — Attest Engagements):
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15, 2002, by Statement on Standards for Attestation Engagements No. 11 ]

fn24 The procedures should enable the practitioner to access electronic attest documentation throughout the retention
period. [Footnote added, effective for attest engagements when the subject matter or assertion is as of or for a period
ending on or after December 15, 2002, by Statement on Standards for Attestation Engagements No. 11.]

[fn25] [Footnote renumbered and deleted by the issuance of Statement on Standards for Attestation Engagements No.
11, January 2002.]

fn26 Also, see Rule 301, Confidential Client Information, of the AICPA's Code of Professional Conduct [ET section
301.01]. [Footnote added, effective for attest engagements when the subject matter or assertion is as of or for a period
ending on or after December 15, 2002, by Statement on Standards for Attestation Engagements No. 11.]

fn®  Note: See the Attest Interpretation, "Providing Access to or Copies of Attest Documentation to a Regulator" (section
9101.43—-.46).
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