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California Business Update

California Vacancy Statistics
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Industry Trend Report

•Manufacturing Services

The manufacturing industry unemployment rate is down 3.5% from its peak of 13% in 
January 2010. The greatest number of layoff occurred in the Midwest and West coast. 
Th l t l ff h b b G l M t h d th ld tThe largest layoffs have been by General Motors, who announced they would cut more 
than 75,000 jobs, which represents 30% of the workforce. The highest number of layoffs 
occurred in the Detroit metro area. However, the manufacturing industry has maintained 
an average annual wage increase of 2.53% since 2000.

•Healthcare

The healthcare industry has experienced continual job growth despite higher 
nemplo ment rates The largest la offs ha e been b major healthcare ins ranceunemployment rates. The largest layoffs have been by major healthcare insurance 

companies. 4 of the top 10 metro areas with the largest no. of healthcare layoffs have 
been in California. Los Angeles has laid-off 5,100 healthcare employees since 4Q08 -
the most of any metro area. The number of US healthcare call centers has consistently 
increased over the last five years.

•Financial Services

Over the last 18 months the climate within the finance industry has been turbulentOver the last 18 months, the climate within the finance industry has been turbulent. 
Through a very sharp contraction, the finance sector has been characterized by a torrent 
of layoffs and rising unemployment rates - with giants like Citigroup, Bank of America 
and Chase laying off tens of thousands since November, 2009. However, early signs 
suggest that 2010 may be the beginning of a long road to recovery.
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