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AB 525 hitorical offshore wind cost studies are no longer valie

One public speaker commented that CEC relying upon outdated reports from 2019
about the cost progress for offshore wind is probably invalid. Since 2019, the cost of
steel, for example,, has doubled. The cost of concrete has also increased considerably
because of the skyrocketing cost of sand, and of course, concrete has its own problems
in that the production of concrete is one the largest GHG emitting processes. Add to the
logistical problems, when everyone inthe world wants big offshore wind farms at the
same time, and you will see a big spike in offshore vessel costs, as there are not
enough to supply all projects. Therefore, it is a valid suggestion / warning the CEC
should review its reliance upon historical offshore wind cost forecasts.



