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CDOLIRUQLD EQHUJ\ CRPPLVVLRQ  
DRFNHW OIILFH, MS-4 
1516 NLQWK SWUHHW 
SDFUDPHQWR, CA 95814 
GRFNHW@HQHUJ\.FD.JRY 

 
 

Re: DRcNeW NR. 19-BSTD-03  
  

DHDU CRPPLVVLRQHUV, 
 
TKDQN \RX IRU JLYLQJ 350 BD\ AUHD D FKDQFH WR VKDUH RXU YLHZV RQ WKLV LPSRUWDQW WRSLF. :H DUH 
YHU\ PXFK LQ VXSSRUW RI WKH HIIRUWV RI WKH EQHUJ\ CRPPLVVLRQ WR FRPH XS ZLWK EXLOGLQJ FRGHV 
WKDW HVWDEOLVK D UHTXLUHPHQW WKDW QHZ EXLOGLQJ FRQVWUXFWLRQ VKRXOG EH DOO-HOHFWULF IRU LWV TLWOH 24 
2022 EXLOGLQJ FRGH XSGDWH. :H DOVR VXSSRUW D PRYH WR DQ E9 FKDUJLQJ LQIUDVWUXFWXUH 
UHTXLUHPHQW IRU QHZ FRQVWUXFWLRQ DV SDUW RI WKH FKDQJH. :H PXVW GUDPDWLFDOO\ GHFUHDVH RXU 
WUDQVSRUWDWLRQ HPLVVLRQV DV ZHOO DV WKRVH FRPLQJ IURP LQHIILFLHQW EXLOGLQJV DQG FDQ KHOS WKLV 
DORQJ ZLWK GHFUHDVLQJ EDUULHUV WR SHRSOH VZLWFKLQJ IURP FRPEXVWLRQ EDVHG WUDQVSRUW.  
 
350 BD\ AUHD LV D QRQ-SURILW, FOLPDWH MXVWLFH RUJDQL]DWLRQ, IRXQGHG LQ 2012 WR HGXFDWH WKH SXEOLF 
DQG PRELOL]H LWV PHPEHUV WR DFW RQ JHWWLQJ XV EDFN WR RXU SUHYLRXV VWDEOH FOLPDWH DQG PRYLQJ XV 
DZD\ IURP RXU SODQHW¶V FOLPDWH HPHUJHQF\. :H DFW LQ PDQ\ VHWWLQJV DV SROLF\ DGYRFDWHV WR 
LQFUHDVH WKH SHUFHQWDJH RI UHQHZDEOH HQHUJ\ DQG GHFUHDVH RXU UHOLDQFH RQ  IRVVLO IXHO EDVHG 
HQHUJ\. :H DUH RYHU 18,000 YROXQWHHUV DQG DFWLYLVWV LQ WKH QLQH FRXQW\ SF BD\ AUHD ZKR DUH DOVR 
UDWHSD\HUV DQG WD[SD\HUV DPRQJ WKRVH LQ CDOLIRUQLD WKDW DUH EHDULQJ WKH EXUGHQ RI WKH FRVWV RI 
DGDSWDWLRQ WR FOLPDWH EUHDNGRZQ. 
  
TKHUH DUH VR PDQ\ FRVWV UHODWHG WR QDWXUDO JDV, PDQ\ RI WKHP WR RXU FOLPDWH JRDOV, ZLWK PHWKDQH 
OHDNV DOO WKURXJK LWV OLIH F\FOH RI JHWWLQJ LW WR WKH FXVWRPHU.  :H VHH LW LQ VWRUDJH DW IDFLOLWLHV OLNH 
AOLVR CDQ\RQ ZKHUH RQH WKH ZRUVW FOLPDWH GLVDVWHUV LQ CDOLIRUQLD KLVWRU\ KDSSHQHG,  DQG DOVR LQ 
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LWV KDUP LQ DFFHOHUDWLQJ ILUHV WKDW PRYH WKURXJK RXU FRPPXQLWLHV DQG WKH SRWHQWLDO IRU 
DFFHOHUDWLQJ WKH GDPDJH GRQH E\ HDUWKTXDNHV. TKHUH DUH DOVR WKH RWKHU HQYLURQPHQWDO FRVWV 
UHODWHG WR IUDFNLQJ IRU QDWXUDO JDV. TKH VRRQHU ZH PRYH WR HOHFWULFLW\ WKDW LV LQFUHDVLQJO\ EHLQJ 
JHQHUDWHG IURP UHQHZDEOH VRXUFHV, SDLUHG ZLWK EDWWHU\ VWRUDJH, DQG ZKLFK DOVR ZLOO LQFUHDVLQJO\ 
SRZHU RXU WUDQVSRUWDWLRQ VHFWRU, WKH VRRQHU ZH ZLOO PDNH VXUH WKDW DQ\ LQIUDVWUXFWXUH WKDW ZH 
EXLOG RU PXVW PDLQWDLQ IRU QDWXUDO JDV ZLOO QRW EH D VWUDQGHG FRVW ZH SD\ \HDUV LQWR WKH IXWXUH, 
XQQHFHVVDULO\. 
 
TKHUH KDV DOUHDG\ EHHQ D VWURQJ PRYHPHQW LQ WKH VWDWH E\ FLWLHV PRYLQJ WR FKRRVH UHDFK FRGHV 
WKDW HVWDEOLVK DOO-HOHFWULF IRU QHZ EXLOGLQJ FRQVWUXFWLRQ, D VLJQ WKDW WKH VWDWH LV UHDG\ IRU D QHZ 
GLUHFWLRQ QRZ. TKHVH FLWLHV¶ ELJ WDVN LV WR ILQG ZD\V WR UHPRYH JDV IURP ROGHU EXLOGLQJV, EXW 
JHWWLQJ D FOHDU PHVVDJH IURP WKH VWDWH RQ QHZ UHVLGHQWLDO DQG FRPPHUFLDO EXLOGLQJ FRQVWUXFWLRQ 
ZLOO HQFRXUDJH WKHP WR JR LQ WKLV GLUHFWLRQ. NHZ FRQVWUXFWLRQ DOO HOHFWULF PDQGDWHV FDQ DOVR 
DFFHOHUDWH EXLOGLQJ UHWUR-ILW HIIRUWV. TKH PDUNHW IRU, DQG FRQWUDFWRU DQG H9AC LQVWDOOHU 
H[SHULHQFH ZLWK, KHDW SXPS ZDWHU DQG VSDFH KHDWLQJ, DV ZHOO DV LQGXFWLRQ FRRNLQJ, ZLOO H[SDQG 
UDSLGO\. NHZ EXLOGLQJV ZLOO ODVW ORQJ SDVW WKH WLPH ZKHQ WKH JULG ZLOO KDYH 100% UHQHZDEOH 
HQHUJ\ UXQQLQJ WKURXJK LW.  
 
TKHUH LV DOVR DQ HQYLURQPHQWDO MXVWLFH HOHPHQW WR GHFUHDVLQJ GHSHQGHQFH RQ QDWXUDO JDV.  MRUH 
KRXVLQJ LV FOHDUO\ QHHGHG LQ CDOLIRUQLD DQG PXFK RI LW ZLOO QHHG WR EH IRU WKRVH QHHGLQJ 
DIIRUGDEOH KRXVLQJ.  II D KLJKHU SHUFHQWDJH RI KRPHV DUH JRLQJ WR EH EXLOW IRU WKH ORZHU-LQFRPH 
DQG GLVDGYDQWDJHG SRSXODWLRQ, VKRXOGQ¶W LW EH DV LQH[SHQVLYH WR EXLOG DV SRVVLEOH DQG EH DV IUHH 
RI LQGRRU SROOXWLRQ DV SRVVLEOH?  NRW KDYLQJ WR EXLOG QDWXUDO JDV DFFHVV IRU QHZ KRPHV PDNH 
EXLOGLQJ WKHP OHVV H[SHQVLYH DQG KDYLQJ WKHP EXLOW ZLWK HOHFWULF KHDW-SXPSV ZLOO DOORZ ERWK 
KHDWLQJ DQG DLU FRQGLWLRQLQJ WR EH SURYLGHG ZLWKRXW WKH LQGRRU DLU SROOXWLRQ DQG ZLWK 
VXEVWDQWLDOO\ LQFUHDVHG HQHUJ\ HIILFLHQF\.  
 
FRU WKHVH DQG RWKHU UHDVRQV ZH DSSUHFLDWH \RX PRYLQJ WKH VWDWH IRUZDUG DZD\ IURP IRVVLO IXHOV 
IRU HQHUJ\ DQG XUJH \RX WR HVWDEOLVK D VWURQJ DOO-HOHFWULF EXLOGLQJ HQHUJ\ HIILFLHQF\ EDVH JRLQJ 
IRUZDUG IURP 2022 LQ WKLV SURFHHGLQJ. 
 
 
SLQFHUHO\,  
 
 
KHQ JRQHV 
COHDQ EQHUJ\ CDPSDLJQ LHDG 
350 BD\ AUHD 
 

 




