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You can no longer view the world in 
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Demand outlook
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Source: Bloomberg NEF

Cars (and stationary storage) will drive battery 
demand
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Source: Bloomberg NEFSource: Bloomberg NEF

2018 commissioned cell manufacturing capacity Capacity due to be commissioned by 2021

Cell manufacturing capacity will over 
triple by end of 2021. Lots in China!
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Source: Bloomberg NEF. Taken from “2018 New Energy Outlook”Source: Bloomberg NEF. Taken from “2018 New Energy Outlook”

Passenger electric vehicles Utility-scale stationary energy storage

There will be a range of specifications 
within each segment
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Source: Bloomberg NEF. Taken from “2018 New Energy Outlook”

And different chemistries require 
different metals
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Source: Pulse by Maeil Business News Korea & mk.co.kr

Supply is becoming an issue of 
national importance

Kwon Oh-joon, chief executive of 
Posco, April 2018

“We wanted to set up a stable lithium 
supply system for domestic battery 
makers, which so far have had to rely 
entirely on imports,”

Demand outlook
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Source: Regional Development Australia

Which could create a role for more local 
development?
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Lithium supply and 
demand dynamics
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Source: Bloomberg NEF, Avicenne, Deutsche Bank. Note: Lithium demand from batteries will require lithium to be mined 12 months earlier. LCE refers to lithium carbonate 
equivalent

The market is currently tight but there 
should be sufficient supply in near-term
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Source: Bloomberg NEF, Bloomberg Terminal. Note: 0% represents the average guide price

Investors remain apprehensive on lithium stocks
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Source: Bloomberg NEF, Company reports

A small number of countries dominate 
current and future supply
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Source: BloombergNEFSource: BloombergNEF

2018 expected market share of mined 
production

Refined lithium market shares, 2017

A small number of miners control 
production
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Source: Bloomberg NEF, Company reports Note: Mine investment in 2025 assumes Tianqi’s 24% investment in SQM is approved. Mine investment excludes investments from 
non-miners.

Financial control over assets is more 
consolidated
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Lithium pricing 
dynamics
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Source: Benchmark Mineral Intelligence, Bloomberg NEF

The lithium price spike has begun 
to level off
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Source: PowerMag, EnergySource

Where does that leave geothermal 
brines?

John L. Featherstone Geothermal Power Plant on the Salton Sea in California’s Imperial Valley

Lithium pricing dynamics
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