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ORDINANCE No. 177405

An ordinance amending Los Angeles Administrative Code Section 10.5.3 to
increase the dollar value per MMBtu and the term for any natural gas financial
transaction into which the Board of Water and Power Commissioners may enter.

THE PEOPLE OF THE CITY OF LOS ANGELES
DO ORDAIN AS FOLLOWS:

Section 1. Subdivisions (d) and (i) of Subsection (1) of Section 10.5.3 of the Los
Angeles Administrative Code are amended to =ad:

(d)  Financial transactions entered into pursuant to this section shall be for
a period not to exceed ten years in duration from the date of execution.

(i) The purchase price for natural gas set forth in every contract and the

delivered price of natural gas set forth in a financial transaction shall not
exceed $10 per million British Thermal Units including broker’s fees, if any.

LA001623



Sec. 2. The City Clerk shall certify to the passage of this ordinance and have it
published in accordance with Council policy, either in a daily newspaper circulated in
the City of Los Angeles or by posting for ten days in three public places in the City of
Los Angeles: one copy on the bulletin board located at the Main Street entrance to the
Los Angeles City Hall; one copy on the bulletin board located at the Main Street
entrance to the Los Angeles City Hall East; and one copy on the bulletin board located
at the Temple Street entrance to the Los Angeles County Hall of Records.

| hereby certify that this ordinance was passed by the Council of the City of Los
Angeles, at its meeting of FEB 2 8 2006 :

FRANK T. MARTINEZ, City Clerk

By Y Voo o %L&‘—*———Q_/

Deputy

MAR 13 2006
Approved

ﬂ(_/

Mayor

Approved as to Form and Legality

ROCKARD J. DELGADILLO, City Attorney

By %Mﬁ%

(FAY A. CHU
Deputy City Attorney

Date  Fob //uaié\) (5, Zzool
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