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Robust demand growth positions lithium as a unique industry

Lithium Demand by Application, Unit: percentage
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Supply constraints: the challenge lies in scaling, not resource availability

The Future of Lithium: Global trends & California’s Role

Global distribution of (announced) lithium resources Global production by geography (ex-recycling)
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Significant supply increase expected, but domestic demand will 
outpace growth

The Future of Lithium: Global trends & California’s Role

Persistent supply gains remains despite significant investment in mining
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Supply constraints: the challenge lies in scaling, not resource availability

The Future of Lithium: Global trends & California’s Role

North American Production Share by Deposit type in 2034

5

* This assumes a supply scenario of 100% domestic and 50% FTA volumes and has been 
updated to reflect the latest revision to EPA targets. Although this is based on Q2 data, the 
takeaways outlined above remain the same for Q3
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Lithium costs, how profitable are US projects really?

The Future of Lithium: Global trends & California’s Role
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Deficit expected sooner, but prices to remain subdued in the Short Term

Market Balance 2023 - 2030, Unit: kt Lithium Real Prices 2023 - 2030, Unit: $/t
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