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Mistake on page 37 - Conflation LCE vs lithium volume estimates

Hi, great report! | noticed a mistake on page 37. It says current levels of lithium demand
are "100k mt LCE". The unit for that estimate should be lithium, not LCE. On page 22,
that same estimate is reported as "lithium". Per your citation in footnote 72, recent
global supplies/demand are around 4-500k for LCE, and ~100k for lithium.

Similarly, on page 22, you compare the 600k MT LCE estimates for Salton Sea to 100k
global supplies of lithium (not LCE). For apples to apples comparison, | recommend
comparing the 600k LCE to global supplies of LCE.

Thanks!



