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IAPRIL 2017 ARFIN FOR 2018-2019 BUDGET-CM Meeting

CITYOFREDDING ELECTRIC DEPARTMENT
PROJECTED RESULTS OF FINANCIAL OPERATIONS
(Milions of Dollars, by City Fiscal Year Ending June 30)

IARFIN FY16 LOAD FORECAST - 0%increase in2017-1.5%in2018-0%in2019-2%inl 2017 2018 2019 2020 2021 2022 2023
RATE ADJUSTMENTS - Effective 1st Day of: MARCH MARCH MARCH MARCH MARCH MARCH MARCH
Rate Adjustmentin Forecast(%change from prior year) 0.00% 150% 0.00% 2.00% 2.00% 2.00% 2.00%
Retail Sales,gWh 743231 736.360 733.022 729388 726765 726170 726316
Average charge,centskWh 16.98 16.94 17.07 17.16 1752 17.88 18.24
Reserves (Days of Cash on Hand) 148 146 155 151 149 150 162
Debt Service Coverage Ratio (Excluding in-lieu) 243 191 216 203 212 221 228
End of Year Reserves (in Millions) 480 469 479 472 474 483 515
OPERATING REVENUE 2017 2018 2019 2020 2021 2022 2023
Retail Sales 126.2 1247 1252 1252 1273 1298 1325
Miscellaneous Income 22 07 07 07 07 07 07
Wholesale Sales 180 133 89 88 89 9.0 9.1
Gas Prepay Discount 14 14 14 14 14 14 14
Renewable Energy Surcharge (Solar SB1) 09 09 04 - - - -
Customer and Field Services Revenue & Transfers Out 55 45 47 48 49 51 52
Total Operating Revenue 1543 1455 1413 1409 1434 146.0 1490
OPERATION AND MAINTENANCE EXPENSES
2017 2018 2019 2020 2021 2022 2023
Purchased Power 220 198 201 206 210 213 217
San Juan Production and Transmission 50 39 0.1 0.1 0.1 0.1 0.1
Natural Gas (Commodity and Pipe) 226 244 222 207 1941 180 186
Fixed-Generation A&G and O&M (Excluding Fuel) 127 129 138 142 146 15.0 155
MSR Expense 69 59 5.1 52 52 5.1 03
TANC Expense 27 38 38 42 39 39 38
Other Fixed Transmission Costs (Western & COTP) 48 52 56 58 59 6.1 6.3
LTPEngine Hour Expense 27 30 29 27 26 26 27
Subtotal (Power Cost) 794 789 734 733 725 722 69.0
SystemO&MA&G 36.1 369 378 39.0 401 413 426
LaborCosts -PERS and PARS UDIift 04 13 19 25
Total Operating Expenses 1155 1158 1112 1127 1139 1154 1140
NET OPERATING REVENUE 388 297 300 283 295 306 35.0
2017 2018 2019 2020 2021 2022 2023
TotalRevenue Available for Debt Service Ratio 36.0 28.4 28.8 27.0 28.3 29.5 33.8
Total Net New Generation and Distribution Debt Service - - - - - - -
DEBT SERVICE:

0  Net Debt Service: (Does not include JPA Debt) 14.9 14.9 13.3 13.3 13.3 13.3 14.9
NET OPERATING REVENUEAFTER DEBT SERVICE 239 149 167 149 16.1 173 201
OTHER REVENUE AND EXPENSES 2017 2018 2019 2020 2021 2022 2023

New Mandates (Carbon,RPS,NERC,etc) - - - - - - -
Prior-Year InterestEarnings on City-Held Balance 04 04 05 05 06 06 06
Revenue-Funded Capital Additons and Improvements (78) (8.3) (8.0) (83) (85) (838) (9.0)
In-Lieu Paymentto City (6.3) (6.3) (6.4) (6.2) (6.3) (6.5) (6.7)
Rolling Stock, Major Maintenance (3.1) (1.7) 17) (1.7) (1.7) 17) (1.7)
NetOther Revenue and Expenses (16.8) (16.0) (15.7) (15.7) (16.0) (164) (16.8)
CURRENT YEAR'SEND-OF-YEAR OPERATING BALANCE 71 (1.1) 10 (0.7) 0.1 09 33
ELECTRIC UTILITYFUND ATBEGINNING OF YEAR 409 480 469 479 472 474 483
Reconciliation to Cash Flow
ELECTRIC UTILITYFUND AT YEAR END 48.0 469 479 472 474 483 515
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